MINUTES OF THE MEETING. OF THE IFCAI COUNCIL
held at China World Hotel, Beijing, on the occasion of the 17% ICCA Conference

8.30am, 16 May 2004

IFCAI COUNCIL MEMBERS PRESENT:

Ulf Franke (President)
M.IM Aboul-Enein
Tang Houzhi

Pierre Karrer

William Slate

Adrian Winstanley

ALSO IN ATTENDANCE:

Robert Briner (ICC)
Milanka Kostadinova (Editor IFCAI Newsletter)
Erik Wilbers (WIPO)

APOLOGIES:
Apologies had been received from:

Francis Gurry

Eva Horvath
Alexander Komarov
Antonio Parra

Anne Marie Whitesell

1. WELCOME

1.1 The President welcomed Council members and said that he was
anticipating a good turnout at the general meeting, which would follow
immediately after this meeting.

1.2 The President reminded the meeting that the key items for discussion at
the general meeting would be VAT; the IBA guidelines on disclosure; and the
publication of awards. He said that the meeting would also hear an update from
Warren Wood on the research programme of the Global Center.

1.3 The President thanked Professor Tang for his kind invitation to lunch.



MINUTES OF THE PREVIOUS MEETING

2.1 The Minutes of the previous meeting, held on 26 June 2003 at the
Arbitration Centre of the Austrian Federa] Economic Chamber, Vienna, were
approved by the Council and signed by the President.

FINANCES AND MEMBERSHIP

3.1 The President said that Adrian Winstanley would report to the general
meeting on finances and membership, but asked him briefly to summarise the
position.

3.2 Adrian said that reserves were standing at around US$80,000, as at the .
beginning of May 2004, and Suggested that proposals be sought from the general
membership for ways in which these funds could be put to use.

3.3 He confirmed that the decision to expel members who were more than two
years in arrears was being implemented and that current membership stood at 63,

8™ BIENNIAL CONFERENCE, 2005

4.1 The President confirmed that the date for the §® IFCAI biennial
conference was 3 June 2005, to be preceded, on 2 June 2005, by a two-hour
Council meeting and a Genera] Assembly. '

4.2 Milanka Kostadinova confirmed that practical arrangements were well in
hand for these events and the Council again recorded its thanks to ICSID for
agreeing to host them.

4.4 It was agreed that the agenda of the Council meeting in Washington
should include proposals for the use of IECA] funds; a broad review of
membership; and the adoption of a new Constitution.

KIEV MEETING

5.1 Concern was expressed that no firm date had yet been fixed for the
proposed seminar in Kiev, to be hosted by the Ukraine Centre, this October.



6.3  Itwas agreed also that the Jead article on the front cover of the newsletter
should always be something of common interest to all IFCA] members and should
never be an item of news from one institution only.

VAT

criteria in the application of VAT,



7.5  Robert proposed that Adrian Winstanley and Emmanuel Jolivet should
continue to liaise with a view to seizing the moment at which all EU IFCAI
members could coordinate a lobbying effort with their respective Ministries of
Finance.

7.6 Inresponse to a question from Bill Slate, Robert added that he thought that
the desired outcome would be that the services of arbitrators working outside the
EU should be treated as exports and, therefore, not subject to VAT. That is, that .
the criterion for the application of VAT would be the place at which the work was
actually done. ‘

7.7 Robert stressed that the question of VAT as applied to the charges of .
institutions was an entirely separate matter. .

CLOSE OF MEETING

8.1 There being no further business, the meeting was declared closed at |

9.25am. .
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